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EXPLANATORY NOTE
 

This Current Report on Form 8-K/A is being furnished to correct certain information as previously reported in Item 2.02 of the Current Report on
Form 8-K furnished on August 13, 2021 announcing the fourth quarter 2021 earnings of Twin Disc, Incorporated (the “Company”).
 

Item 2.02         Results of Operations and Financial Condition
 
ADJUSTMENT TO NET LOSS SUBSEQUENT TO EARNINGS RELEASE
 

On August 13, 2021, the Company filed a Form 8-K in which it announced financial results for the quarter and year ended June 30, 2021.  Since
that date, final income tax expense adjustments related to the domestic deferred tax asset valuation allowance referenced in the Form 8-K press release
were recorded by the Company.  These non-cash adjustments, which related to income tax expense associated with deferred tax impacts on pension and
other post-retirement obligations, increased income tax expense for the quarter ended June 30, 2021 by $8.8 million, which had the effect of increasing the
net loss attributable to Twin Disc from $(12.7 million) or $(0.96) per diluted share for the quarter ended June 30, 2021 and $(20.9 million) or $(1.58) per
diluted share for the year ended June 30, 2021, to $(21.5 million) or $(1.62) per diluted share for the quarter ended June 30, 2021 and $(29.7 million) or
$(2.24) per diluted share for the year ended June 30, 2021. There were no changes to the amounts of net sales, gross profit, net cash provided by operating
activities, total equity, or earnings before interest, taxes, depreciation and amortization (EBITDA) previously announced.

 
The information set forth in this Item 2.02 of Form 8-K/A is furnished pursuant to Item 2.02 and shall not be deemed "filed" for the purposes of

Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall such
information be deemed incorporated by reference in any filing under the Securities Act of 1933 or the Exchange Act, except as shall be expressly set forth
by specific reference in such a filing.
 

Item 7.01         Regulation FD Disclosure
 

The information set forth under Item 2.02 of this report is incorporated herein by reference solely for the purposes of this Item 7.01.
 

The information set forth in this Item 7.01 of Form 8-K/A is furnished pursuant to Item 7.01 and shall not be deemed "filed" for the purposes of
Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall such
information be deemed incorporated by reference in any filing under the Securities Act of 1933 or the Exchange Act, except as shall be expressly set forth
by specific reference in such a filing.
 

 



 
 

SIGNATURE
 

Pursuant to the requirements of section 13 or 15(d) of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed
on its behalf by the undersigned, thereunto duly authorized.
 
Date: August 13, 2021 Twin Disc, Inc.
  
 /s/ JEFFREY S. KNUTSON
 Jeffrey S. Knutson
 Vice President-Finance, Chief Financial

Officer, Treasurer & Secretary
 
 


